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SUBJECT: CCC CREDIT TO SUDAN 

ATTENTION: ECONOMIC COUNSELOR 

1 . USDA ANNOUNCED ESTABLSIHMENT NEW DOLS 4 MILLION LINE CREDIT TO 
FINANCE EXPORT SALES U.S. WHEAT TO SUDAN UNDER COMMODITY CREDITY 
CORPORATION (CCC) EXPORT CREDIT SALES PROGRAM. 

2. CREDIT TERMS PROVIDE FOR: (A) THREE- YEAR FINANCING EQUAL ANNUAL 
PAYMENTS PRINCIPAL PLUS ACCRUED INTEREST WITH A 100 PERCENT U.S.. 

BANK GUARANTEE FOR BOTH COMMERCIAL AND POLITICAL RISKS, OR (B) ONE- 
YEAR FINANCING WITH PAYMENT PRINCIPAL PLUS ACCURED INTEREST AT THE 
END ONE YEAR, GUARANTEED BY LETTERS OF CREDIT ISSUED BY BANK OF SUDAN 
OR OTHER ELIGIBLE BANKS AND CONFIRMED TO THE EXTEND OF 10 PERCENT FOR 
COMMERCIAL RISKS BY U.S. BANK. 
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3. INTEREST RATES WILL BE 9 PERCENTON THAT PORTION OF THE LETTER 
OF CREDIT NOT CONFIRMED BY A U.S. BANK AND 8 PERCENT ON THAT 
PORTION CONFIRMED BY A U.S. BANK. 

4. SALES ELIGIBLE FINANCING UNDER LINE OF CREDIT MUST CALL 
FOR EXPORT BY SEPTEMBER 25, 1976. 

5. PUBLIC ANNOUNCEMENT TUESDAY, SEPTEMBER 7. ROBINSON 

UNCLASSIFIED 

NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 
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